Figure 1. The Real Estate Sales Process in Cuba

- Finds new property via
advertisements or corredores Either buyer or seller
- Sells current property* may use a broker
- Payment may come from sale
of current property,
remittances or other savings
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Seller

- Obtains legally assessed value
of property from the municipal

government
- Registers title with municipal
property registry
- Advertises property and
secures buyer

Buyer and seller agree on a purchase price
- usually higher than assessed value of the

property

Buyer deposits purchase
price in Cuban pesos in
the bank, gets cashier's
check good for 60 days

May be used to reach notario
more quickly (costs 100 CUC)

Develops contract and real estate
transfer document

Buyer pays asset transfer tax to Broker's fee is
State (4% of the assessed value, 7-10% of the
due within 30 days) sale price

Buyer registers updated title at
municipal property registry

Seller pays income tax to State

(4% of the assessed value, due
within 30 days)

*Cuban law permits ownership of only one primary residence and one vacation home.




