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Percent changes calculated using year-over-year comparisons.

New Listings were down 16.7 percent for single family homes and 10.8 percent
for townhouse-condo properties. Under Contracts decreased 2.3 percent for
single family homes but increased 11.3 percent for townhouse-condo
properties.

The Median Sales Price was up 9.3 percent to $485,000 for single family homes
and 11.4 percent to $339,853 for townhouse-condo propetrties. Days on Market

decreased 43.8 percent for single family homes and 28.0 percent for townhouse-

condo properties.

The Mortgage Bankers Association’s January research estimates approximately
2.7 million homeowners with mortgages are currently in forbearance plans.
Some of these homes may eventually come to market, but given the strong
appreciation in most market segments in recent years, these eventual home
sales are likely to be mostly traditional sellers. However, a modest increase in
short sales and foreclosures at some point this year would not be surprising.
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Single Family Market Overview Y Rk

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 1-2020  1-2021  Percentchange YTD 2020 YTD 2021  Percent Change

Active Listings 7,056 2,038 -711% -- -- --

Under Contract 3,887 3,798 -2.3% 3,887 3,798 -2.3%

New Listings 4,139 3,446 -16.7% 4,139 3,446 -16.7%

Sold Listings 2,966 2,652 -10.6% 2,966 2,652 -10.6%

Days on Market 48 27 -43.8% 48 27 -43.8%

Median Sales Price $443,875 $485,000 +9.3% | $443,875 $485,000 +9.3%

Average Sales Price $509,130 $600,594 +18.0% | $509,130 $600,594 + 18.0%

Pct. of List Price Received 98.7% 100.8% +21% 98.7% 100.8% +21%

Affordability Index 90 87 -3.3% 90 87 -3.3%
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Townhouse-Condo Market Overview b, oUvERMETRO

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars Percent Change  YTD 2020 YTD 2021  Percent Change

Active Listings 2,884 1,188 - 58.8% -- -- --

Under Contract 1,601 1,782 +11.3% 1,601 1,782 +11.3%

New Listings 1,784 1,592 -10.8% 1,784 1,592 -10.8%

Sold Listings 1,176 1,203 +2.3% 1,176 1,203 +2.3%

Days on Market 50 36 -28.0% 50 36 -28.0%

Median Sales Price $305,000 $339,853 + 11.4% | $305,000 $339,853 + 11.4%

Average Sales Price $361,944 $409,746 +13.2% | $361,944 $409,746 +13.2%

Pct. of List Price Received 98.8% 99.8% +1.0% 98.8% 99.8% +1.0%

Affordability Index 131 125 -4.6% 131 125 -4.6%
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Inventory of Active Listings

The number of properties available for sale in active status at the end of a given month.

0.

DENVER METRO

ASSOCIATION OF REALTORS®

Percent Change

Percent Change

January Inventory of Single from Previous Townhouse- from Previous
Active Listings Family Year Condo Year
Feb-2020 6,981 -10.9% 2,886 -4.8%
7,943 Mar-2020 8,001 +0.5% 3,372 +11.2%
7,056 Apr-2020 8,641 -1.1% 3,692 +12.3%
May-2020 8,652 -18.6% 3,805 -0.4%
Jun-2020 8,007 -30.6% 3,664 -8.8%
Jul-2020 7,888 -33.6% 3,767 -8.0%
Aug-2020 6,794 -42.8% 3,310 -21.8%
2,976 2,884 Sep-2020 6,223 -47.0% 3,176 -25.5%
2038 Oct-2020 5,509 -49.9% 3,060 -27.1%
’
1.188 Nov-2020 4,061 -58.0% 2,456 -34.6%
’ Dec-2020 2,853 -62.3% 1,660 -44.2%
Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21
+ 23.5% -11.2% -71.1% +47.9% -3.1% - 58.8%
Single Family Townhouse-Condo
Historical Inventory of Active Listings by Month —e—Single Family ~ —=e=Townhouse-Condo
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Under Contract b, DENVERMETRO

A count of the properties that have offers accepted on them in a given month.

January Year to Date Single  om Previows  Townhousa- o Prevows
Under Contract Family Year Condo Year
Feb-2020 3,846 -0.8% 1,529 +6.0%
3887 3708 3887 3708 Mar-2020 4,140 -11.3% 1,386 -24.4%
3,539 3,539 Apr-2020 3,008 -44.2% 898 -51.8%
May-2020 6,087 +11.2% 1,957 +7.1%
Jun-2020 6,662 +23.5% 2,367 +25.5%
Jul-2020 6,290 +27.1% 2,236 +22.6%
1,782 1.782 Aug-2020 6,448 +30.3% 2,320 +27.3%
1,601 1,601 _~° Sep-2020 5,485 +20.8% 2,011 +25.8%
1,268 1,268 Oct-2020 5174  +16.1% 1979  +29.5%
Nov-2020 3,902 +7.1% 1,600 +13.9%
Dec-2020 2,996 +3.6% 1,354 +16.6%
Jan-2021 3,798 -2.3% 1,782 +11.3%
Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21
+31%  +9.8% -23% -29% +263% +11.3% +31% +98% -23% -29% +26.3% +11.3%
Single Family Townhouse-Condo Single Family Townhouse-Condo

Historical Under Contract by Month
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New Listings »A DENVER METRO

ASSOCIATION OF REALTORS®
A count of the properties that have been newly listed on the market in a given month.

Percent Change Percent Change
January Year to Date Single from Previous Townhouse- from Previous
New Listings Family Year Condo Year
g 4,139 Mar-2020 5,886 +8.8% 2,198 +3.2%
3.446 3,446 Apr-2020 4,283 -37.4% 1,499 -35.7%
’ May-2020 6,642 -17.7% 2,327 -12.9%
Jun-2020 6,633 -6.6% 2,517 +3.8%
Jul-2020 6,839 +11.1% 2,674 +19.5%
1,684 1,784 Aug-2020 6,037 -0.3% 2,272 -1.9%
1,684 1,592 1,592 Sep-2020 5,564 +1.9% 2,233 +13.2%
Oct-2020 5,257 +7.4% 2,243 +22.2%
Nov-2020 3,107 -5.7% 1,365 +5.3%
Dec-2020 2,642 +14.5% 1,104 +16.9%
Jan-2021 3,446 -16.7% 1,592 -10.8%
Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21
+11.6% -1.3% -16.7% +17.6% +5.9% -10.8% +11.6% -1.3% -16.7% +17.6% +5.9% -10.8%
Single Family Townhouse-Condo Single Family Townhouse-Condo

Historical New Listings by Month
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Sold Listings

DENVER METRO

ASSOCIATION OF REALTORS®

A count of the actual sales that closed in a given month.

Percent Change Percent Change

Year to Date

January Single from Previous Townhouse- from Previous
Sold Listings Family Year Condo Year
Feb-2020 3,310 +6.0% 1,393 +19.4%
2,966 2,966 Mar-2020 4,271 +5.5% 1,602 +6.8%
2,694 2,652 2,694 2,652 Apr-2020 3,661 -19.3% 1,196 -31.1%
May-2020 3,362 -38.9% 1,088 -44.4%
Jun-2020 5,751 +6.7% 1,862 +6.0%
Jul-2020 6,734 +25.0% 2,360 +25.3%
Aug-2020 6,094 +18.4% 2,196 +14.2%
1,176 1,203 1,176 1,203 Sep-2020 6,012 +31.1% 2,169 +30.3%
952 952 Oct-2020 6,036  +28.0% 2,096  +252%
Nov-2020 4,810 +19.2% 1,822 +31.1%
Dec-2020 4,554 +7.1% 1,819 +21.3%
Jan-2021 2,652 -10.6% 1,203 +2.3%
Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21
-26% +10.1% -10.6% -11.4% +235% +2.3% -26% +101% -106% -11.4% +23.5% +2.3%
Single Family Townhouse-Condo Single Family Townhouse-Condo
Historical Sold Listings by Month . .
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Days on Market Until Sale 5@, DENVERMETRO

ASSOCIATION OF REALTORS®
Average number of days between when a property is listed and when an offer is accepted in a given month.

January Year to Date Days on Market Single Pf?::n;r:c;zgse Townhouse- Pft::::r:r:\r:;?ie
Until Sale Family Year Condo Year

Feb-2020 41 -8.9% 43 +19.4%

50 50 Mar-2020 35 -5.4% 34 +6.3%

46 48 46 48 Apr-2020 26 -18.8% 25 -13.8%
4 41 May-2020 28 +3.7% 27 -6.9%
Jun-2020 27 +3.8% 32 +14.3%

Jul-2020 28 +3.7% 28 -6.7%

27 27 Aug-2020 28 -12.5% 28 -17.6%

Sep-2020 28 -22.2% 31 -6.1%

Oct-2020 28 -24.3% 30 -21.1%

Nov-2020 25 -35.9% 29 -23.7%

Dec-2020 25 -44.4% 32 -27.3%

Jan-2021 27 -43.8% 36 -28.0%

Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21
+122% +4.3% -438% +242% +22.0% -28.0% +122% +4.3% -43.8% +242% +22.0% -28.0%
Single Family Townhouse-Condo Single Family Townhouse-Condo

Historical Days on Market Until Sale by Month
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Median Sales Price b, oUvERMETRO

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Percent Change Percent Change
January Year to Date Median Sales Single from Previous Townhouse- from Previous
Price Family Year Condo Year

Feb-2020 $450,000 +7.2% $314,950 +5.3%
Mar-2020 $467,000 +8.1% $330,000 +10.0%
$485,000 Apr-2020 $457,000 +2.7% $321,250 +6.0%

$443,875

May-2020 $457,450 +1.7% $325,000 +3.2%
Jun-2020 $465,000 +3.3% $325,000 +4.8%
Jul-2020 $486,000 +8.0% $334,700 +7.5%
Aug-2020 $492,500 +11.0% $329,500 +4.6%
Sep-2020 $493,250 +13.4% $339,900 +7.9%
Oct-2020 $499,450 +13.5% $345,000 +10.9%
Nov-2020 $495,000 +13.8% $336,295 +6.8%
Dec-2020 $485,000 +11.5% $335,000 +7.2%
Jan-2021 $485,000 +9.3% $339,853  +11.4%

$410,000

$339,853

$339,853

$201,200 $305,000 $201,200 $305,000

$485,000
$443,875
! I

Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21
+2.4% +8.3% +9.3% +2.2% +4.7% +11.4% +2.4% +8.3% +9.3% +2.2% +4.7% +11.4%

Single Family Townhouse-Condo Single Family Townhouse-Condo

Historical Median Sales Price by Month
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Average Sales Price Y A

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Percent Change Percent Change
January Yeal' tO Date Single from Previous Townhouse- from Previous
Avg. Sales Price Family Year Condo Year
Feb-2020 $525,222 +6.7% $368,251 +4.7%
$600,594 $600,594 Mar-2020  $543,435  +7.0% | $385705  +7.8%
Apr-2020 $526,349 -0.3% $377,630 +2.3%
sastaoe P01 $ag1.902 002130 May-2020  $520,075  -2.0% | $371,226  -1.5%
$409,746 $400,746 Jun-2020 $537,451 +2.2% $375,043 +1.5%
$357,036 $361,944 $357,036 $361,944 Jul-2020 $576,050  +10.0% | $389,006  +7.5%
Aug-2020 $584,862 +13.7% $390,107 +3.1%
Sep-2020 $588,533 +14.8% $401,187 +11.0%
Oct-2020 $609,024  +19.5% $408,042 +9.8%
Nov-2020 $590,611 +14.5% $396,639 +7.8%
Dec-2020 $595,135  +16.5% $399,529 +6.2%
Jan-2021 $600,594  +18.0% | $409,746  +13.2%
Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21
+1.9% +58% +180% +27% +1.1% +13.2% +19% +58% +18.0% +27% +11% +13.2%
Single Family Townhouse-Condo Single Family Townhouse-Condo

Historical Average Sales Price by Month
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Percent of List Price Received Y

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a given
month, not accounting for seller concessions.

Percent Change Percent Change
January Year tO Date Pct. of List Price Single from Previous Townhouse- from Previous
Received Family Year Condo Year
Feb-2020 99.3% +0.4% 99.3% +0.3%
98.4% 98.7% 100.8% 9879 08.8% 99.8%  08.4% 98.7% 100.8% 9879 98.8% 99.8% Mar-2020 99.8%  +06% | 99.6%  +0.4%

Apr-2020 99.9% +0.4% 99.6% +0.1%
May-2020 99.3% -0.3% 99.2% -0.2%
Jun-2020 99.7% +0.1% 99.3% -0.2%
Jul-2020 99.9% +0.6% 99.6% +0.5%
Aug-2020 100.0% +1.0% 99.6% +0.5%
Sep-2020 100.2% +1.4% 99.7% +0.8%
Oct-2020 100.2% +1.4% 99.6% +0.8%
Nov-2020 100.4% +1.7% 99.8% +1.1%
Dec-2020 100.4% +1.7% 99.6% +0.8%
Jan-2021 100.8% +2.1% 99.8% +1.0%

Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21

-07% +03% +21% -07% +01% +1.0% -07% +03% +21% -07% +01% +1.0%

Single Family Townhouse-Condo Single Family Townhouse-Condo

Historical Percent of List Price Received by Month
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Housing Affordability Index )o, DENVER METRO
‘ ASSOCIATION OF REALTORS*®

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is

necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Housing Percent Change Percent Change
January Year tO Date Affordability Single from Previous Townhouse- from Previous
Index Family Year Condo Year
Feb-2020 90 +2.3% 128 +4.1%
131 131
125 125 125 125 Mar-2020 83 -3.5% 118 -4.8%
Apr-2020 89 +6.0% 127 +3.3%
May-2020 89 +7.2% 125 +5.0%
87 89 90 87 Jun-2020 89 +7.2% 127 +5.0%
Jul-2020 86 +1.2% 125 +1.6%
Aug-2020 86 -4.4% 128 +0.8%
Sep-2020 86 -5.5% 124 -0.8%
Oct-2020 85 -6.6% 124 -3.1%
Nov-2020 87 -3.3% 128 +3.2%
Dec-2020 88 -2.2% 128 +2.4%
Jan-2021 87 -3.3% 125 -4.6%
Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21 Jan-19 Jan-20 Jan-21
-3.3% +1.1% -3.3% -3.1% +4.8% -4.6% -3.3% +1.1% -3.3% -3.1% +4.8% -4.6%
Single Family Townhouse-Condo Single Family Townhouse-Condo
Historical Housing Affordability Index by Month , ,
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Total Market Overview D R e

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 1-2020  1-2021  rercentchange  YTD 2020 YTD 2021  Percent Change

10,003 3,261 -67.4% - — --
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Sold Listings

Actual sales that have closed in a given month.

DENVER METRO

ASSOCIATION OF REALTORS®

7R

By Price Range — All Properties — Rolling 12 Months #1-2020  W1-2021 By Property Type "1-2020  m1-2021
73,079 78,135
20,420 17725 1564 19,251 18,413 53,688  57.247
10,447 g,577 ’ i 14316 7,399 19,326 20,806
288 267 2,743 2,207 ’ 5419 f 2,452 3,497 430 709 ’ ’
-7.3% -16.3% -17.9% -13.2% +16.2% + 28.6% + 36.5% +42.6% + 64.9% +6.6% +7.7% +6.9%
< $100K $100K to $199K  $200K to $299K  $300K to $399K  $400K to $499K  $500K to $699K  $700K to $999K  $1.0M to $2.0M $2.0M+ Singe Family Townhouse-Condo All Properties
Rolling 12 Months Compared to Prior Month Year to Date
Single Family Townhouse-Condo Single Family Townhouse-Condo Single Family Townhouse-Condo
By Price Range 1-2020 1-2021 Change 1-2020 1-2021 Change 12-2020 1-2021 Change = 12-2020 1-2021 Change 1-2020 1-2021 Change 1-2020 1-2021 Change
$99,999 and Below 211 201 -4.7% 41 27 -34.1% 15 8 -46.7% 4 1 -75.0% 8 8 0.0% 1 1 0.0%
$100,000 to $199,999 647 591 -8.7% 2,084 1,688 -19.0% 52 26 -50.0% 138 92 -33.3% 46 26 -43.5% 132 92 -30.3%
$200,000 to $299,999 3,615 2,377 -34.2% 6,827 6,194 -9.3% 185 112 -39.5% 543 338 -37.8% 223 112 -49.8% 430 338 -21.4%
$300,000 to $399,999 15,453 11,722 -241% 4,957 5,986 +20.8% 852 504 -40.8% 496 339 -31.7% 809 504 -37.7% 298 339 +13.8%
$400,000 to $499,999 14,253 16,241 +13.9% 2,309 3,009 +30.3% 1,288 755 -41.4% 285 172 -39.6% 773 755 -2.3% 138 172 +24.6%
$500,000 to $699,999 12,386 15,992  +29.1% 1,930 2,421 +25.4% 1,287 731 -43.2% 213 148 -30.5% 734 731 -0.4% 110 148 +34.5%
$700,000 to $999,999 4,599 6,335 +37.7% 820 1,063 +29.6% 514 295 -42.6% 93 73 -21.5% 250 295 +18.0% 46 73 + 58.7%
$1,000,000 to $1,999,999 2,132 3,125 + 46.6% 320 372 +16.3% 286 178 -37.8% 42 39 -71% 107 178 + 66.4% 18 39 +116.7%
$2,000,000 and Above 392 663 +69.1% 38 46 +21.1% 75 43 -42.7% 5 1 - 80.0% 16 43 + 168.8% 3 1 - 66.7%
All Price Ranges 53,688 57,247 +6.6% 19,326 20,806 +7.7% 4,554 2,652 -41.8% 1,819 1,203 - 33.9% 2,966 2,652 -10.6% 1,176 1,203 +2.3%
Inventory of Active Listings
A measure of the number of homes available for sale at a given time.
By Price Range — All Properties =1-2020 ®1-2021 By Property Type m1-2020  m1-2021
2,240
960 1,685 1,828 1,303 995 7,056 10,003
101 30 405 188 323 392 578 601 428 414 486 304 2,038 2,884 1,188 3,261
I
- 68.3% - 53.6% - 66.4% -76.7% - 68.4% -73.2% -67.2% - 58.4% -37.4% -71.1% - 58.8% -67.4%
< $100K $100K to $199K  $200K to $299K  $300K to $399K  $400K to $499K  $500K to $699K  $700K to $999K  $1.0M to $2.0M $2.0M+ Singe Family Townhouse-Condo All Properties
Year over Year Compared to Prior Month Year to Date
Single Family Townhouse-Condo Single Family Townhouse-Condo Single Family Townhouse-Condo
By Price Range 1-2020 1-2021 Change | 1-2020 1-2021 Change 12-2020  1-2021 Change = 12-2020  1-2021 Change
$99,999 and Below 71 19 -732% 5 2 -60.0% 23 19 -17.4% 4 2 -50.0% There are no year-to-date figures for
$100,000 to $199,999 180 62 - 65.6% 202 111 - 45.0% 84 62 -26.2% 167 111 -33.5% inventory because it is simply a
$200,000 to $299,999 375 103 -725% | 577 215 -627% 133 103 -226% | 327 215 -34.3% snapshot frozen in time at the end of
- [v) - v) - () - ()
$300,000 to $399,999 1,008 194 80.8% 673 196 70.9% 347 194 441% 312 196 37.2% each month. It does not add up over a
$400,000 to $499,999 1,369 375 -72.6% 457 201 - 56.0% 513 375 -26.9% 248 201 -19.0% eriod of months
$500,000 to $699,999 1,745 404 -76.8% 494 197 -60.1% 553 404 -26.9% 262 197 -24.8% P :
$700,000 to $999,999 1,027 300 -70.8% 276 128 -53.6% 468 300 -35.9% 177 128 -27.7%
$1,000,000 to $1,999,999 841 321 -61.8% 154 93 -39.6% 443 321 -27.5% 109 93 -14.7%
$2,000,000 and Above 440 259 -41.1% 46 45 -2.2% 288 259 -10.1% 54 45 -16.7%
All Price Ranges 7,056 2,038 -71.1% 2,884 1,188 - 58.8% 2,853 2,038 - 28.6% 1,660 1,188 - 28.4%
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Glossary of Terms Y

A research tool provided by the Colorado Association of REALTORS®

Inventory of Active Listings A measure of the number of homes available for sale at a given time. The availability of homes for sale has a big effect on supply-demand
dynamics and home prices.

Under Contract A count of the properties that have offers accepted on them in a given month.

New Listings A measure of how much new supply is coming onto the market from sellers.

Sold Listings A measure of home sales that were closed to completion during the report period.

Days on Market Until Sale A measure of how long it takes homes to sell, on average.

Median Sales Price A measure of home values in a market area where 50% of activity was higher and 50% was lower than this price point.

Average Sales Price A sum of all home sales prices divided by total number of sales.

Percent of List Price Received A mathematical calculation of the percent difference from last list price and sold price for those listings sold in the reported period.
Housing Affordability Index A measure of how affordable a region’s housing is to its consumers. A higher number means greater affordability. The index is based on

interest rates, median sales price and median income by county.
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