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Percent changes calculated using year-over-year comparisons.

New Listings were down 14.2 percent for single family homes and 14.5 percent
for townhouse-condo properties. Under Contracts decreased 2.2 percent for
single family homes but increased 13.1 percent for townhouse-condo
properties.

The Median Sales Price was up 25.3 percent to $573,500 for single family
homes and 19.9 percent to $389,700 for townhouse-condo properties. Days on
Market decreased 60.7 percent for single family homes and 33.3 percent for
townhouse-condo properties.

With such limited supply of existing homes to purchase, all eyes are on home
builders to provide a much-needed boost of inventory to the market to help
meet buyer demand. However, increasing material and labor costs, along with
supply chain challenges, have contributed to significantly higher construction
costs, with builders passing these costs on to homebuyers. And while the
warmer temperatures, rising sales prices, and the reopening of the economy
may draw more sellers to the market, historically low levels of homes for sale
are likely to continue for some time.
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Single Family Market Overview Y R

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 5-2020  5-2021  rercentChange YTD 2020 YTD 2021  Percent Change

Active Listings “Illllll.l- 8717 2107  -75.8% ~ - -
I . —
1-2020 5-2020 9-2020 1-2021 5-2021

Under Contract ll.ll 6,083 5,948 -2.2% 20,957 23,129 +10.4%
1-2020 5-2020 9-2020 1-2021 5-2021

New Listings l.ll 6,641 5,701 -142% | 25315 23,5900 -6.8%

Sold Listings 3,362 4,734 +40.8% 17,570 19,928 +13.4%

Days on Market 28 11 -60.7% 85 18 - 48.6%
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I $520,166 $672,103 +29.2% | $526,198 $651,609 +23.8%
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Townhouse-Condo Market Overview b, oUvERMETRO

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars Percent Change  YTD 2020 YTD 2021  Percent Change

Active Listings 3,841 845 - 78.0% -- -- --
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Inventory of Active Listings

The number of properties available for sale in active status at the end of a given month.

0.

DENVER METRO

ASSOCIATION OF REALTORS®

Percent Change

Percent Change

May Inventory of Single from Previous Townhouse- from Previous
Active Listings Family Year Condo Year
Jun-2020 8,090 -29.9% 3,712 -7.7%
1 0,631 Jul-2020 8,005 -32.6% 3,831 -6.5%
Aug-2020 6,981 -41.2% 3,388 -20.1%
8,717 Sep-2020 6,461 -45.0% 3286  -23.0%
Oct-2020 5,836 -47.0% 3,219 -23.4%
Nov-2020 4,526 -53.2% 2,672 -29.0%
Dec-2020 3,455 -54.5% 1,947 -34.7%
3,827 3,841 Jan-2021 2,959 -58.2% 1,634 -43.6%
Feb-2021 2,573 -63.2% 1,386 -52.3%
2,107 Mar-2021 2,290 -71.5% 1,207 -64.4%
845 Apr-2021 2,826 -67.5% 1,250 -66.4%
- _ May-2021 2,107 -75.8% 845 -78.0%
May-19 May-20 May-21 May-19 May-20 May-21
+ 20.8% - 18.0% - 75.8% + 48.0% +0.4% - 78.0%
Single Family Townhouse-Condo
Historical Inventory of Active Listings by Month —e—Single Family  ==e=Townhouse-Condo
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Under Contract

A count of the properties that have offers accepted on them in a given month.

DENVER METRO

ASSOCIATION OF REALTORS®

Percent Change Percent Change

May Yeal' tO Date Single from Previous Townhouse- from Previous
Under Contract Family Year Condo Year
23,120 Jun-2020 6,658 +23.5% 2,367 +25.4%
6,083 5948 22,946 20,057 Jul-2020 6286  +27.1% | 2,239  +22.8%
5,474 ’ Aug-2020 6,443 +30.2% 2,318 +27.2%
Sep-2020 5,483 +20.8% 2,006 +25.5%
Oct-2020 5,162 +15.9% 1,976 +29.3%
Nov-2020 3,868 +6.1% 1,599 +13.8%
Dec-2020 2,955 +2.2% 1,352 +16.5%
2216 Jan-2021 3,566 -8.2% 1,707 +6.6%
1,826 1,999 Feb-2021 3,868 10.7% 1,601 +10.4%
Mar-2021 4,838 +16.8% 1,884 +35.9%
Apr-2021 4,909 +63.3% 2,046 +127.6%
May-2021 5,948 -2.2% 2,216 +13.1%
May-19 May-20 May-21 May-19 May-20 May-21 May-19 May-20 May-21 May-19 May-20
+2.9% +11.1% -2.2% -0.5% +7.3% +13.1% +2.4% -87% +104% +2.5% -10.4% +29.4%
Single Family Townhouse-Condo Single Family Townhouse-Condo
Historical Under Contract by Month . .
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New Listings

A count of the properties that have been newly listed on the market in a given month.

.\ DENVER METRO
}‘A ASSOCIATION OF REALTORS®

May Year to Date

8,068

28,965

25,315

6,641

I 5’701

2,673 2,332

. . =

23,590

May-19 May-20 May-21 May-19 May-20 May-21 May-19 May-20 May-21
+123% -17.7% -142% +17.3% -128% -14.5% +6.6% -126% -6.8%

Single Family Townhouse-Condo Single Family

Historical New Listings by Month

10,549 9,612

May-20
- 8.9%

Townhouse-Condo

Percent Change Percent Change

Single from Previous Townhouse- from Previous

New Listings Family Year Condo Year
Jun-2020 6,630 -6.6% 2,520 +4.0%
Jul-2020 6,840 +11.1% 2,675 +19.6%
Aug-2020 6,038 -0.3% 2,272 -1.9%
Sep-2020 5,561 +1.9% 2,236 +13.2%
Oct-2020 5,247 +7.1% 2,252 +22.7%
Nov-2020 3,097 -6.0% 1,371 +5.8%
Dec-2020 2,638 +14.3% 1,112 +17.8%
Jan-2021 3,418 -17.4% 1,608 -10.0%
Feb-2021 3,761 -13.9% 1,607 -10.6%
Mar-2021 4,932 -16.2% 1,861 -15.4%
Apr-2021 5,778 +34.9% 2,242 +49.7%
May-2021 5,701 -14.2% 1,994 -14.5%

=== Single Family  ==e==Townhouse-Condo
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Sold Listings

A count of the actual sales that closed in a given month.

DENVER METRO

ASSOCIATION OF REALTORS®

Percent Change Percent Change

May Yeal' tO Date Single from Previous Townhouse- from Previous
Sold Listings Family Year Condo Year
5.500 Jun-2020 5,753 +6.7% 1,865 +6.1%
Jul-2020 6,737 +25.1% 2,359 +25.1%
4,734 19,905 19,928 Aug-2020 6,097 +18.5% 2,202 +14.5%
17,570 Sep-2020 6,020 +31.2% 2,177 +30.8%
3.362 Oct-2020 6,043 +28.1% 2,102 +25.5%
’ Nov-2020 4,830 +19.7% 1,832 +31.3%
Dec-2020 4,577 +7.5% 1,835 +22.2%
1,957 1.902 8,480 Jan-2021 2,747 -7.4% 1,266 +7.6%
, 7,312
6,464 Feb-2021 3,241 -2.1% 1,535 +10.1%
1,089 Mar-2021 4,440 +4.0% 1,923 +19.7%
Apr-2021 4,766 +30.2% 1,854 +54.9%
May-2021 4,734 +40.8% 1,902 +74.7%
May-19 May-20 May-21 May-19 May-20 May-21 May-19 May-20 May-21 May-19 May-20 May-21
+1.8% -389% +40.8% +6.2% -44.4% +74.7% +03% -11.7% +134% +01% -11.6% +31.2%
Single Family Townhouse-Condo Single Family Townhouse-Condo
Historical Sold Listings by Month . .
==t==Single Family  ==e==Townhouse-Condo
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Days on Market Until Sale Y A

Average number of days between when a property is listed and when an offer is accepted in a given month.

May Year to Date Days on Market Single Pf?::n;r:c;zgse Townhouse- Pft::::r:r:\r:;?ie
Until Sale Family Year Condo Year
Jun-2020 27 +3.8% 32 +14.3%
3 35 36 Jul-2020 28 +3.7% 28 6.7%
o7 28 29 27 32 Aug-2020 28 -12.5% 28 -17.6%
o6 Sep-2020 28 -22.2% 31 -6.1%
Oct-2020 28 -24.3% 30 -21.1%
18 Nov-2020 25 -35.9% 29 -23.7%
18 Dec-2020 25 -44.4% 33 -25.0%
11 Jan-2021 27 -43.8% 36 -28.0%
Feb-2021 25 -39.0% 34 -20.9%
Mar-2021 21 -40.0% 26 -23.5%
Apr-2021 13 -50.0% 21 -16.0%
May-2021 11 -60.7% 18 -33.3%
May-19 May-20 May-21 May-19 May-20 May-21 May-19 May-20 May-21 May-19 May-20 May-21
+38%  +37% -607% +31.8% -6.9% -33.3% +94%  0.0% -486% +185% +125% -27.8%
Single Family Townhouse-Condo Single Family Townhouse-Condo

Historical Days on Market Until Sale by Month
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.
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DENVER METRO

ASSOCIATION OF REALTORS®

May Year to Date

$540,000
$573,500

$450,000 $457,650

$361,000

$389,700

$302,000 $320,000

$315,000 $325,000

May-19 May-20 May-21 May-19 May-20 May-21 May-19 May-20 May-21 May-19 May-20 May-21
+3.4% +1.7% +25.3% +2.6% +32% +19.9% +21% +4.6% +18.7% +0.7% +6.0% +12.8%
Single Family Townhouse-Condo Single Family Townhouse-Condo

Historical Median Sales Price by Month
$600,000

Percent Change

Percent Change

Median Sales Single from Previous Townhouse- from Previous
Price Family Year Condo Year
Jun-2020 $465,000 +3.3% $325,000 +4.8%
Jul-2020 $486,000 +8.0% $334,500 +7.2%
Aug-2020 $492,500 +11.0% | $329,500 +4.6%
Sep-2020 $492,500 +13.2% $339,999 +7.9%
Oct-2020 $499,000  +13.4% | $345,000 +11.1%
Nov-2020 $495,000 +13.8% $337,750 +7.2%
Dec-2020 $485,395  +11.6% | $335,000 +7.2%
Jan-2021 $485,000 +9.4% $336,000 +10.2%
Feb-2021 $511,450 +13.7% $342,156 +8.6%
Mar-2021 $540,000 +15.6% $354,000 +7.3%
Apr-2021 $562,900 +23.2% | $379,950 +18.2%
May-2021 $573,500 +25.3% | $389,700 +19.9%

==a= Single Family

==t==Townhouse-Condo
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

DENVER METRO

ASSOCIATION OF REALTORS®

0.

Percent Change Percent Change

May Yeal' tO Date Single from Previous Townhouse- from Previous
Avg. Sales Price Family Year Condo Year
$651,609 Jun-2020 $537,372 +2.2% $375,321 +1.7%
i Jul-2020 $576,012 +10.0% $388,895 +7.4%
$672,103
Aug-2020 $584,778 +13.6% $389,971 +3.1%
$512,676 $526,198
Sep-2020 $588,187 +14.7% $400,924 +11.0%
$530,440 $520,166
’ $463.003 $434,778 Oct-2020 $609,404 +19.5% $407,697 +9.8%
: $364,730 $373,755 Nov-2020  $590,754  +14.5% | $396,686  +7.7%
$376,925  $371,108 Dec2020  $594,535  +16.4% | $399,225  +6.1%
Jan-2021 $599,133 +17.7% $407,799 +12.6%
Feb-2021 $616,280 +17.4% $414,298 +12.4%
Mar-2021 $653,323 +20.2% $422,188 +9.4%
Apr-2021 $683,926 +29.9% $454,258 +20.3%
May-2021 $672,103 +29.2% $463,003 +24.8%
May-19 May-20 May-21 May-19 May-20 May-21 May-19 May-20 May-21 May-19 May-20 May-21
+28% -19% +29.2% +57% -15% +24.8% +21% +26% +23.8% +29% +25% +16.3%
Single Family Townhouse-Condo Single Family Townhouse-Condo
Historical Average Sales Price by Month . ,
=== Single Family  ==e==Townhouse-Condo
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Percent of List Price Received

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a given
month, not accounting for seller concessions.
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DENVER METRO
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Year to Date

Percent Change

Percent Change

May Pct. of List Price Single from Previous Townhouse- from Previous
Received Family Year Condo Year
Jun-2020 99.7% +0.1% 99.3% -0.2%
o,
00.6% 99.3% L 00.4% 99.2% '%35% 092y, 90.4% 19%7% 929, 0039 1018% Jul-2020 99.9%  +06% | 996%  +0.5%
Aug-2020 100.0% +1.0% 99.6% +0.5%
Sep-2020 100.2% +1.4% 99.7% +0.8%
Oct-2020 100.2% +1.4% 99.6% +0.8%
Nov-2020 100.4% +1.7% 99.8% +1.1%
Dec-2020 100.4% +1.7% 99.6% +0.8%
Jan-2021 100.8% +2.1% 99.8% +1.0%
Feb-2021 102.2% +2.9% 100.6% +1.3%
Mar-2021 103.4% +3.6% 101.7% +2.1%
Apr-2021 104.8% +4.9% 102.6% +3.0%
May-2021 105.4% +6.1% 103.5% +4.3%
May-19 May-20 May-21 May-19 May-20 May-21 May-19 May-20 May-21 May-19 May-20 May-21
- 0.9% -0.3% +6.1% -1.4% -0.2% +4.3% -0.9% +0.2% +4.3% -1.3% +0.1% +2.5%
Single Family Townhouse-Condo Single Family Townhouse-Condo
Historical Percent of List Price Received by Month , ,
=== Single Family  ==e==Townhouse-Condo
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Housing Affordability Index )o, DENVER METRO
‘ ASSOCIATION OF REALTORS*®

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is

necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Housing Percent Change Percent Change
May Year tO Date Affordability Single from Previous Townhouse- from Previous
Index Family Year Condo Year
Jun-2020 89 +7.2% 127 +5.0%
119 125 124 127 Jul-2020 86 +1.2% 125 +2.5%
106 113 Aug-2020 86 -4.4% 128 +0.8%
Sep-2020 86 -5.5% 124 -0.8%
g3 59 ge 89 Oct-2020 86 -5.5% 124 -3.9%
72 77 Nov-2020 87 -3.3% 127 +2.4%
Dec-2020 88 -2.2% 128 +2.4%
Jan-2021 87 -3.3% 126 -3.8%
Feb-2021 79 -12.2% 118 -7.8%
Mar-2021 75 -9.6% 114 -3.4%
Apr-2021 74 -16.9% 109 -14.2%
May-2021 72 -19.1% 106 -15.2%
May-19 May-20 May-21 May-19 May-20 May-21 May-19 May-20 May-21 May-19 May-20 May-21
0.0% +7.2% -19.1% +1.7% +5.0% -15.2% +2.4% +35% -135% +3.3% +2.4% -9.4%
Single Family Townhouse-Condo Single Family Townhouse-Condo
Historical Housing Affordability Index by Month , ,
==t==Single Family  ==e==Townhouse-Condo
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Total Market Overview D R e

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 5-2020 5-2021  rercentChange YTD 2020 YTD 2021  Percent Change
Active Listings “Illlll
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Sold Listings

Actual sales that have closed in a given month.

DENVER METRO

ASSOCIATION OF REALTORS®

7N

By Price Range — All Properties — Rolling 12 Months #5-2020  m5-2021 By Property Type "52020  m5-2021
82,945
69,412 ’
18813 16645 1p204 19914 ... 20980 51087 59,985
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-2.3% -8.1% -13.1% -11.5% +22.7% + 48.2% +73.2% +92.7% +151.6% +17.4% +25.1% +19.5%
< $100K $100K to $199K ~ $200K to $299K  $300K to $399K  $400K to $499K  $500K to $699K  $700K to $999K  $1.0M to $2.0M $2.0M+ Single Family Townhouse-Condo All Properties
Rolling 12 Months Compared to Prior Month Year to Date
Single Family Townhouse-Condo Single Family Townhouse-Condo Single Family Townhouse-Condo
By Price Range 5-2020 5-2021 Change | 5-2020 5-2021 Change 4-2021 5-2021 Change = 4-2021 5-2021 Change 5-2020 5-2021 Change ' 5-2020 5-2021 Change
$99,999 and Below 200 188 -6.0% 37 22 -40.5% 8 13 +62.5% 3 1 -66.7% 64 52 -18.8% 12 8 -33.3%
$100,000 to $199,999 611 575 -5.9% 1,871 1,689 -9.7% 27 35 +29.6% 125 89 -28.8% 207 169 -18.4% 633 590 -6.8%
$200,000 to $299,999 3,226 2,001 - 38.0% 6,192 6,175 -0.3% 91 80 -12.1% 380 393 +3.4% 999 506 -49.3% 2,101 1,981 -5.7%
$300,000 to $399,999 13,909 10,092 -27.4% 4,893 6,533 +33.5% 427 378 -11.5% 499 499 0.0% 4,276 2,329 -45.5% 1,809 2,372 +31.1%
$400,000 to $499,999 13,978 16,267 +16.4% 2,244 3,647 +62.5% 1,153 1,036 -10.1% 332 407 +22.6% 5,045 5,034 -0.2% 825 1,486 +80.1%
$500,000 to $699,999 12,253 18,075 +47.5% 1,904 2,904 +52.5% 1,661 1,800 +8.4% 309 288 -6.8% 4,564 6,633 +45.3% 673 1,186 +76.2%
$700,000 to $999,999 4,529 7,936 +75.2% 794 1,280 +61.2% 872 896 +2.8% 120 141 +17.5% 1,596 3,229 +102.3% 303 545 +79.9%
$1,000,000 to $1,999,999 2,026 3,967 +95.8% 300 515 +71.7% 426 417 -21% 75 67 -10.7% 703 1,612 +129.3% 100 265 +165.0%
$2,000,000 and Above 355 884 +149.0% 31 87 + 180.6% 101 79 -21.8% 11 17 +54.5% 116 364 +213.8% 8 47 + 487.5%
All Price Ranges 51,087 59,985 +17.4% 18,266 22,852 +25.1% 4,766 4,734 -0.7% 1,854 1,902 +2.6% 17,570 19,928 +13.4% 6,464 8,480 +31.2%
Inventory of Active Listings
A measure of the number of homes available for sale at a given time.
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< $100K $100K to $199K  $200K to $299K  $300K to $399K  $400K to $499K  $500K to $699K  $700K to $999K  $1.0M to $2.0M $2.0M+ Single Family Townhouse-Condo All Properties
Year over Year Compared to Prior Month Year to Date
Single Family Townhouse-Condo Single Family Townhouse-Condo Single Family Townhouse-Condo
By Price Range 5-2020 5-2021 Change | 5-2020 5-2021 Change 4-2021 5-2021 Change = 4-2021 5-2021 Change
$99,999 and Below 66 13 - 80.3% 10 1 -90.0% 16 13 -18.8% 1 1 0.0% There are no year-to-date figures for
$100,000 to $199,999 176 61 - 65.3% 248 37 -85.1% 51 61 +19.6% 72 37 - 48.6% inventory because it is simply a
$200,000 to $299,999 347 72 -79.3% | 764 131 -82.9% 85 72 -153% | 252 131 -48.0% snapshot frozen in time at the end of
- 0, - 0, - 0, - 0,
$300,000 to $399,999 1,053 136 87.1% 908 142 84.4% 258 136 47.3% 221 142 35.7% each month. It does not add up over a
$400,000 to $499,999 1,597 238 -85.1% 610 110 - 82.0% 462 238 -48.5% 176 110 -37.5% eriod of months
$500,000 to $699,999 2,313 520 -77.5% 667 161 -75.9% 760 520 -31.6% 233 161 -30.9% P ’
$700,000 to $999,999 1,479 397 -73.2% 377 112 -70.3% 496 397 -20.0% 125 112 -10.4%
$1,000,000 to $1,999,999 1,167 377 -67.7% 200 99 -50.5% 406 377 -71% 112 99 -11.6%
$2,000,000 and Above 519 292 -43.7% 57 52 -8.8% 291 292 +0.3% 58 52 -10.3%
All Price Ranges 8,717 2,107 - 75.8% 3,841 845 - 78.0% 2,826 2,107 -25.4% 1,250 845 -32.4%
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Glossary of Terms Y

A research tool provided by the Colorado Association of REALTORS®

Inventory of Active Listings A measure of the number of homes available for sale at a given time. The availability of homes for sale has a big effect on supply-demand
dynamics and home prices.

Under Contract A count of the properties that have offers accepted on them in a given month.

New Listings A measure of how much new supply is coming onto the market from sellers.

Sold Listings A measure of home sales that were closed to completion during the report period.

Days on Market Until Sale A measure of how long it takes homes to sell, on average.

Median Sales Price A measure of home values in a market area where 50% of activity was higher and 50% was lower than this price point.

Average Sales Price A sum of all home sales prices divided by total number of sales.

Percent of List Price Received A mathematical calculation of the percent difference from last list price and sold price for those listings sold in the reported period.
Housing Affordability Index A measure of how affordable a region’s housing is to its consumers. A higher number means greater affordability. The index is based on

interest rates, median sales price and median income by county.

Current as of June 3, 2021. All data from REcolorado®. Report © 2021 ShowingTime. | 15



	1
	2
	3
	4
	6
	7
	8
	9
	10
	11
	12
	13
	14
	PR-1
	G

